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INDEPENDENT AUDITOR'S REPORT

To the Directors of Canadian Ski Instructors' Alliance (Ontario) Inc.:

Opinion
We have audited the financial statements of the Canadian Ski Instructors' Alliance (Ontario) Inc. (the
"Organization"), which comprise the statements of financial position as at March 31, 2026, and the statements of

operations, changes in net assets and cash flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at March 31, 2026, and its results of operations and cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Organization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting process.

Baker Tilly SGB LLP trading as Baker Tilly is a member of Baker Tilly Canada Cooperative, which is a
member of the global network of Baker Tilly International Limited. All members of Baker Tilly Canada
Cooperative and Baker Tilly International Limited are separate and independent legal entities.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Organization to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Baker Tilly SGB LLP

Chartered Professional Accountants
Licensed Public Accountants
Collingwood, Ontario

August 10, 2026

Baker Tilly SGB LLP trading as Baker Tilly is a member of Baker Tilly Canada Cooperative, which is a
member of the global network of Baker Tilly International Limited. All members of Baker Tilly Canada
Cooperative and Baker Tilly International Limited are separate and independent legal entities.



CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31

2026 2025
$ $
Assets
Current
Cash and cash equivalents 209,067 201,769
Accounts receivable - 7,750
Investments (Note 2) 231,073 72,969
Due from Canadian Ski Instructors' Alliance (Note 4) 17,905 11,476
Prepaid expenses 3,850 532
461,895 294,496
Long-term investments (Note 2) - 147,303
Tangible capital assets (Note 3) - 749
461,895 442,548
Liabilities
Current
Accounts payable and accruals 12,577 12,362
Net assets
General fund 449,318 429,437
Invested in capital assets - 749
449,318 430,186
461,895 442,548
Approved on behalf of the board
Rob Forbee .
Director
Deerrzn. Hroen Director

See accompanying notes to the financial statements
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CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31

2026 2025
$ $
Revenue
Canadian Ski Instructors' Alliance (National) grant (Note 4) 201,306 186,155
Investment 11,124 13,015
212,430 199,170
Expenses
Member event expenses
Winter events 63,987 55,294
Scholarships and bursaries 38,049 39,511
102,036 94,805
General administrative
Accounting and legal 21,530 30,004
AGM and award of merit 27,559 40,120
Amortization 749 525
Marketing 7,590 11,331
Office administration 28,825 14,141
Other meetings 3,314 9,060
Rent 1,695 1,385
91,262 106,566
193,298 201,371
Excess (deficiency) of revenue over expenses for the year 19,132 (2,201)

See accompanying notes to the financial statements
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CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31

Invested in
General Fund Capital
Assets 2026 2025
$ $ $ $

Balance at beginning of year 429,437 749 430,186 432,387
Excess of revenue over

expenses for the year 19,881 (749) 19,132 (2,201)
Balance at end of year 449,318 - 449,318 430,186

See accompanying notes to the financial statements
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CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED MARCH 31

2026 2025
$ $
Cash flows from (for):
Operating activities
Excess (deficiency) of revenue over expenses for the year 19,132 (2,201)
Items not involving cash
Amortization 749 525
19,881 (1,676)
Changes in
Accounts receivable 7,750 (7,750)
Prepaid expenses (3,318) (158)
Accounts payable and accruals 215 (28,194)
Due from Canadian Ski Instructors' Alliance (National) (6,429) 27,066
18,099 (10,712)
Investing activities
Purchase of investments (76,300) (72,350)
Proceeds from maturity of investments 68,615 70,350
Accrued investment income (3,116) (10,828)
(10,801) (12,828)
Change in cash 7,298 (23,540)
Balance at beginning of year 201,769 225,309
Balance at end of year 209,067 201,769

See accompanying notes to the financial statements
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CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
NOTES TO THE FINANCIAL STATEMENTS
AS AT MARCH 31, 2026

—

Purpose of the organization

Canadian Ski Instructors' Alliance (Ontario) Inc. ("CSIA" or the "Organization") was incorporated without
share capital on April 20, 1983 as a non-profit organization and therefore is not subject to income taxes. The
objective of the Organization is to promote and maintain the CSIA method of ski instruction and the
profession of ski teaching in Ontario.

The Organization is a regional committee of Canadian Ski Instructors' Alliance (National). There is a covenant
agreement between Canadian Ski Instructors' Alliance and all Canadian regional committees. This
agreement sets the general operating principles for every autonomous regional committee. Currently,
Canadian Ski Instructors' Alliance provides regional committees across the country with administrative and
marketing support, training opportunities and grant funding.

. Summary of significant accounting policies

These financial statements have been prepared in accordance with Canadian accounting standards for not-
for-profit organizations (referred to as "ASNPQ") and are in accordance with Canadian generally accepted
accounting principles (GAAP).

The following is a summary of significant accounting policies followed in the preparation of the financial
statements:

(a) Use of estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. These estimates are reviewed periodically, and, as adjustments become necessary,
they are reported in earnings in the period in which they become known. Actual results could differ from
those estimates.

(b) Cash and cash equivalents

Cash and cash equivalents include all cash balances and short-term, highly liquid financial instruments
with a maturity of three months or less at acquisition.

(c) Fund accounting

The accounts of the Organization are maintained in accordance with the principles of fund accounting in
order to observe the limitations and restrictions placed on the use of available resources. Under fund
accounting, resources for various purposes are classified for accounting and reporting purposes into
separate funds in accordance with specified activities or objectives.

The General Fund reports the general unrestricted activities of the Organization.

Invested in Capital Assets reports the assets, liabilities, revenues and expenses related to the
Organization's capital assets.

~



CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
NOTES TO THE FINANCIAL STATEMENTS
AS AT MARCH 31, 2026

1. Summary of significant accounting policies (continued)

(d)

(e)

(f)

(9)

Financial instruments.

The Organization initially measures its financial assets and liabilities at fair value, except for certain non-
arm’s length transactions. The Organization subsequently measures all its financial assets and financial
liabilities at amortized cost, except for investments in equity instruments that are quoted in an active
market, which are measured at fair value. Changes in fair value are recognized in net income.

Financial assets measured at amortized cost include cash, accounts receivable and due from Canadian
Ski Instructors' Alliance.

Financial liabilities measured at amortized cost includes accounts payable.

The Organization's investments consist of guaranteed investment certificates (GICs). These are
measured at amortized cost.

Tangible capital assets

Tangible capital assets are recorded at cost. Cost includes the purchase price and other acquisition
costs such as installation costs, legal fees, survey costs, freight charges, transportation insurance costs
and duties. The cost incurred to enhance the service potential of an item of property and equipment
(betterment) is also included in the cost of an asset.

Amortization is provided to allocate the cost of assets over their estimated useful lives. Provision is made
for amortization on a declining balance basis.

Revenue recognition

In accordance with the deferral method, unrestricted grant revenue is recorded when received or when
the amount receivable can be determined with sufficient reliability. Investment revenue, which consists of
interest, is recorded in the period earned.

Related party transactions

Related party transactions during the year were in the normal course of business and recorded at the
exchange amount, which is the amount of consideration exchanged in the transaction.

The Organization benefits from the services of of volunteers who donate time to assist in carrying out
activities. Due to the difficulty in determining the fair value of these contributed services, they are not
recognized in the financial statements.

(o]



CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
NOTES TO THE FINANCIAL STATEMENTS

AS AT MARCH 31, 2026

2,

3.

>

Investments

Investments consist of the following:

2026 2025
$ $
Bank of Nova Scotia Annual Compound Interest GIC, maturing August - 72,969
29, 2025, paying interest at an annual rate of 5.45%
Bank of Nova Scotia Trust Co. Annual Compound Interest GIC, maturing 75,120 72,052
February 9, 2027, paying interest at an annual rate of 4.48%
Concerta Bank Annual Compound Interest GIC, maturing September 9, 78,224 75,251
2026, paying interest at an annual rate of 4.01%
B2B Annual Compound Interest GIC, maturing September 8, 2026, 77,729 -
paying interest at an annual rate of 3.35%
231,073 220,272
Less: current portion (231,073) (72,969)
Long-term investments - 147,303
Tangible capital assets
Tangible capital assets consist of the following:
Accumulated Net Net
Cost amortization 2026 2025
$ $ $ $
Computer hardware - - 749
- - 749

Related party transactions

During the year, the Organization received a grant totaling $201,306 (2025 - $186,155) from Canadian Ski
Instructors' Alliance (National). The grant accounts for 95% (2025 - 93%) of the Organization's total revenue

and as a result is dependent on the Canadian Ski Instructors' Alliance (National).

Amounts due to/from Canadian Ski Instructors' Alliance (National) are non-interest bearing and have no

specified terms of repayment.

During the year the Organization made purchases from a company of a member of the Board of Directors
totaling $23,499, including HST, for promotional items and from the immediate family of a member of the

Board of Directors totaling $656 for photography services.

[(e]



CANADIAN SKI INSTRUCTORS' ALLIANCE (ONTARIO) INC.
NOTES TO THE FINANCIAL STATEMENTS
AS AT MARCH 31, 2026

5. Financial instruments

&

The Organization's financial instruments consist of cash, accounts receivable, investments, accounts payable
and due to/from Canadian Ski Instructors' Alliance (National).

The Organization is not exposed to significant market risk, currency risk nor other price risk. There have been
no significant changes in the risk exposures from the prior year.

Financial risks

(a)

(b)

(c)

Interest rate risk

Exposure to interest rate risk arises on financial assets and financial liabilities recognized at the
statement of financial position date whereby a future change in interest rates will affect future cash flows
or the fair value of fixed financial instruments.

Liquidity risk

Liquidity risk is the risk that the Organization will not be able to meet its obligations associated with
financial liabilities. Cash flow from Canadian Ski Instructors' Alliance (National) grants provides a
substantial portion of the Organization's cash requirements.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party
by failing to discharge an obligation. The Organization's main credit risks relate to accounts receivable
and amounts due from Canadian Ski Instructors' Alliance (National).

Comparative figures

Certain comparative figures have been reclassified to conform with the financial statement presentation
adopted in the current year.
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